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%$5/(<¢ ,GDKR FDVK IHHG EDUOH\ SULFHV ZHUH XQFKDQJHG IRU WKH ZHHN HQGLQJ -XQH
GRZQ WR XQFKDQJHG IRU WKH ZHHN 1HW VDOHV IRU EDUOH\ ZHUH 07 WR OH[LF!
IRU WKH ZHHN RF -XDRHH[SRUWYV ZHUH UHSRUWHG IRU WKH ZHHN

%DUOH\ DQG %HHU ,QGX¥WWUKFLUHYWLILF VWXG\*WDQ\IRXYEWLWRH JHQHWLF PDWHULDO
HQVXUHV WKRVH SODQWV GHYHORS IDVWHU DQG WKXV IORZHU HDUOLHU WKDQ HVWDEO
UHPDLQ WKH VDPH D WHDP IURP 0DUWLQ 4 X\WKMWHQERILIH 0V8 W\Q+ DLOMOMH QEHUJ *HUPD Q\
WKHRXUQDO RI ([SHULPH Q®MRR GERMOIQWR WKH UHVHDUFKHUV WKLV LV DGYDQWDJHRXYV
EHWWHU WR WKH HIIHFWV RI FOLPDWH FKDQJH DQG FRQWLQXH WR SURGXFH VWDEOH |KL
WKHLU VXUURXQGLQJV RYHU WKH FRXUVH RI VHYHUDO PLOOLRQ \HDUV +RZHYHU JORE
VRSODQXWYH OLWWOH WLPH WR DGDSW WR WKH QHZ FRQG LW L REDW OYAKWL HRAQLHHW LLFV GQLLYRHLLY
PHDQV WKH\ FDQ RQO\ PRGHUDWH O \HID R QPR WD QILER WKHVERQWVH RI FOLPDWH FKDOQ
OHDGHU RI WKH VWXG\ 'U $QGUHDV ODXUHU IURP WKH ,QVWLWXWH RI $JULFXOWXUD® [
VHDUFKHUV WR ORRN IRU ZD\V WR EHWWHU DGDSW FURSYVY WR WKHVH QHZ FRQGLWLRQV
IRU LQ WKH ($5/< )/2:(5,1* (/) JHQH ZKLFK ZDV DOUHDG\ NQRZQ WR SOD\ DQ LPSRUWD
LV DQ HVVHQWLDO FRPSRQHGWORIHI FOADEWGY. V&R FORFN 7KLV LV D ZKROH QHWZRUN RI
YDULRXV SURFHVVHV LQ SODQWYV VR WKH\ FDQ -1QUJK D RVKOW K P HDIDFGVWKRI WK B VARV $V ¢
ILHOG WULDOV DQG JUHHQKRXVH H[SHULPHQWY WKH WHDP LQYHVWLJDWHG GLIITHUHQW
LFDOO\ LGHQWLFDO SODQWYV E\ FURVVLQJ DQ HVYWDEOLVKHG EDUOH\ YDULHW\ %DUNH
HUHG D YDULDQW ZLWK VSHFLDO SURSHQWWH ¥ G{R 6HlU W& FRRQIB\ LIDVW D VLQJOH SRLQW FRP.
OLVKHG (/) YDULDQW WKH SODQWY GHYHORSHG VLJQLILFDQWO\ IDVWHU 7KH ILQGLQJ
UHVLOLHQW EDUOH\ %\ FURVVIYQUEZDIW IWKEQWWRWDEDUOH\ FRXOG IORZHU EHIRUH D
GHOLYHU D KLJKHU \L-HOBZWKDQJOYWDNMHBWLHY 6XFK DGDSWDWLRQV DUH QHFHVVDU\ LQ
SO\ LQ WKH JDRHEMRO ZDURIDQY DJULFXOWXUDO DQG IRRG VFLHQWLVW 7DQMD =DKQ 3K'|V

B3XEOLVKHG E\ WKH ,GDKR %DUOH\ &RPPLVVLRQ ,%& ZHHNO\ H[FHSW IRU ZHHNV ZLWK P D&V RKRLH
DQG HYHU\ HITRUW LV PDGH WR HQVXUH DFFXUDF\ RQ WKH GDWH RI SXEOLFDWLRQ EXW QRO DIMA

FRPSOHWHQHVY RU DFFXUDF\ 8VH RI WKLV LQIRUPDWLRQ LV DW \RXU RZQ GLVFUHWLRQFRQG
OZLOGHU#EDUOH\ LGDKR JRY DQG :UHQ +HUQDQGH] ,%& 2IILFH ODQDJHU ZKHUQDQGH]#EDUOH




